MCF: Explanation for difference in profit of Q.III/2013 year on year
(16 October 2013) Mechanics Construction and Foodstuff JSC explained difference in profit of Q.III/2013 year on year as follows:
The operating result of Q.III/2013:












Unit: VND

	Indicators
	Q.III/2013
	Q.III/2012
	Difference (13/12)

	Net revenue
	185,279,748,199
	169,654,868,919
	9.21%

	Profit before tax
	5,018,993,571
	7,292,603,523
	-31.18%

	Profit after tax
	3,764,245,178
	6,632,078,563
	-43.24%


Explanation for the decrease of 43.23% of profit Q.III/2013 compared to Q.III/2012 of Mechanics Construction and Foodstuff JSC – MECOFOOD (stock code: MCF):

+ Foodstuff: In Q.III/2013, the export rice and domestic rice increased by 3.27% and 10.42% respectively in comparison with the same period of last year because the Company actively expanded market. However, that the rice price of Vietnam constantly declined (due to fierce competition from strong rice export countries such as Thai Lan and India) caused the profit/revenue rate of the export rice and domestic rice to decrease by 93.63% and 29.66% respectively compared to Q.III/2012. This is the main reason for the decrease of profit Q.III/2013 year on year.
+ Packing: Most of the packing made by the Company is provided for exporting rice and the member companies of Vietnam Southern Food Corporation. In 2013, the exporting rice met many difficulties, which caused the sales of Q.III/2013 to decrease by 25.57% and the profit/revenue rate to fall by 19.42% compared to Q.III/2012.
+ Mechanics: In Q.III/2013, the mechanics revenue increased by 92.78%; the gross profit increased by 73.87%. This is the industry that brought the most profit to the Company in Q.III/2013. The indicators are as follows:










Unit: billion dongs
	STT
	Indicators
	Q.III/2013
	Q.III/2012
	Difference (13/12)

	1
	Mechanics
	
	
	

	
	a/ Revenue
	33.822
	17.544
	92.78%

	
	b/Cost 
	24.365
	12.105
	101.28%

	
	c/Gross profit
	9.457
	5.439
	73.87%

	
	Gross profit/revenue (%)
	27.96
	31
	-9.81%

	
	Export foodstuff
	
	
	

	2
	a/ Quantity (ton)
	8,687
	8,412
	3.27%

	
	b/ Revenue
	87.534
	80.576
	+8.64%

	
	c/ Cost
	86.961
	73.966
	+17.57%

	
	d/ Gross profit
	0.457
	6.585
	-93.06%

	
	Gross profit/revenue (%)
	0.52
	8.17
	-93.63%

	3
	Domestic foodstuff
	
	
	

	
	a/ Quantity (ton)
	4,325
	3,917
	10.42%

	
	b/ Revenue
	38.377
	38.450
	-0.19%

	
	c/ Cost
	34.546
	33.067
	4.47%

	
	d/ Gross profit
	3.786
	5.342
	-29.13%

	
	Gross profit/revenue (%)
	9.77
	13.89
	-29.66%

	4
	Packing
	
	
	

	
	a/ Quantity (thousand units)
	2,943
	3,954
	-25.57%

	
	b/ Revenue
	13.449
	19.289
	-30.28%

	
	c/ Cost
	12.065
	16.825
	-28.29%

	
	d/ Gross profit
	1.384
	2.464
	-43.83%

	
	Gross profit/revenue (%)
	10.29
	12.77
	-19.42%


+ In Q.III/2013, the Company did not receive a decrease in corporate income tax as 2012 (Q.III/2012, the Company received a decrease in corporate income tax with amount of 375,384,900 VND), the profit after tax of Q.III/2013 declined by 43.24%, a deeper fall compared to the decrease of 31.18% of the profit before tax year on year.
